This study aims to identify the impact of the audit committees' properties on the quality of the information of the banking financial reports in the Saudi commercial banks by identifying the effect of identifying tasks and duties, independence, accounting and banking experience and efficiency of the audit committee on achieving the quality of the Saudi banking and financial reports. 110 questionnaires were distributed on the research sample and 105 questionnaires were received and analyzed through ANOVA. Results indicate that the availability of the audit committees' properties affect increasing the quality of the financial reports in the Saudi banking at the level of properties as a whole where the (P) probable value was (0.000 ), which is less than 0.05. It represents the functions and duties of the audit committee, the committee's independence in banks, the availability of the accounting and banking experience for the members of the audit committee and the efficiency of the audit committees at banks. The study recommends more emphasis on the diversity of the experiences of the members of the audit team and thus; the committee can performs its functions in a more efficient and effective way.
d. The efficiency of the members of the audit committees: it is concerned with the efficiency in the performance of the job and the tasks properly and this is achieved by planning, organization and supervision.
2. The dependent variable: the quality of the information of the banking financial reports: the information is described as good if it is characterized by specific qualities that meet the needs of their users.
Figure 1. variables of the research model

Research Organization:
The research was divided into four areas: the general framework of the research, the theoretical framework and previous studies, the field study and the findings and recommendations.
Literature Review
The concept of audit committees: it is a committee consisting of the members of part-time members of the Board of Directors to supervise the function of the internal audit which increases the independence of the internal audit department; the greater the relationship between the audit committee and the management of the internal audit, the more the availability of independence and objectivity in examination and report (Abu Saud, 2005: p. 334) . It is also known as "a committee that is represented in the number of the members of the board of Directors who hold the responsibility of helping reviewers (among other responsibilities) so as to maintain the neutrality of the administration" (Odeniz and Bock, 2005: p. 123 ).
Importance of Audit Committees:
The importance of audit committees is represented in the following: (Radhi 2010: p. 481):
1. Maintaining the auditor's independence (indoor, outdoor) since the audit committee represents the link between the auditor and the company's management; however, there are many factors, whether economic or accounting leading to increasing importance of audit committees, which are:
A-great development and expansion in the economic activities and the growing importance of public shareholding companies.
B-Weakness of the regulatory system in the joint-stock companies, and the administration's pressure on the external auditor on some issues.
C-proliferation of lawsuits against private auditors especially in the USA.
D-the role of the audit committee in reducing the incidence of fraud, manipulation, the increase of the effectiveness of the internal control environment and strengthening the auditor's independence.
2. Asking for money markets from all the listed companies in the financial market companies to have audit committees; most recommendations called for audit committees and that their members should be non-executive Determining the functions and duties of the audit committee
The independence of the audit committee Banking and financial experience of the members of the audit committee
The efficiency of the members of the audit committees
The quality of the information of the financial reports members of the board of directors and at least, they should not be employees of the company .
Audit Committees characteristics:
The basic characteristics of audit committees are as follows:
1. The clarity of the functions and duties of the audit committee of the bank: some believe that there must be a set of controls so that the committee can claim its functions efficiently and effectively (Nasr and Shehata, 2006: p. 304 
):
(A) A clear identification of powers and responsibilities of the committee that the powers and responsibilities of the audit committee should be determined in a detailed and clear way.
(B) The need of the availability of experience and training among the members of the audit committee; it is also agreed that the members of the audit committee must be non-executives and be characterized with ability, experience and skill in following up and assessing the internal control systems.
(C) The need of determining the appropriate number of the members of the audit committee: it is necessary t o determine the number of the members of the audit committee to ensure it is enough to bring more expertise and capacities that will enable the committee to achieve its goal.
2. Committee's independence at banks: it is one of the most important characteristics that must be available among the members of the audit committee where the independence allows the audit committee to carry out its duties and responsibilities and help it make decisions without bias; the audit committee must be composed of consultants that serve as an advisory body for the auditors' work and it must be independent from the management; this was confirmed by Tredaoa Committee Report in 1987, which presented many recommendations to curb fraud in the financial statements and improve the regulatory performance in the facilities and present independent audit committees that supervise the independence of the external and the internal auditors (Al-Saka, 1995: p. 30 ) .
3. The availability of the banking and accounting experience among the members of the Audit Committee:
Through the confirmation of the independence element and activities, the audit committees are linked with selecting individuals with experience in this field and determining and defining their experience and characteristics as well as the importance of defining independence; the most important recommendations of BRC Committee were supporting the role of audit committees since the first recommendation is related to defining the independence of audit committees and their period and the second recommendation is related to the experience and training of the members of the audit committee and the qualifications of its members in terms of the banking and financial aspects (Al-Wabil, 1996 : p. 30 ).
Efficiency of audit committees in banks:
In order that the audit committee carry out its functions efficiently, it must have the ability to get the proper information at the right time; there are some characteristics making the audit committees do their job efficiently and effectively, such as (Radi, 2010: 451): 1. The formation of the audit committee of a number of non-executive members of the board of directors who must not be less than three; the members must have one expert in the financial and accounting affairs; one member or more should be appointed from outside the non-executive members of the board of directors.
2. The Committee should meet regularly with a specific program not less than once in three months.
3. The company must develop sufficient capabilities at the disposal of the committee and it must help it perform its job including the help of experts.
From the above, we conclude that there must be some basic characteristics enabling the audit committees to perform their various tasks.
The concept of financial reports: Financial reports are the product of the accounting system. They must contain true, accurate and appropriate information for the purpose intended for in the right time (Jarbou, 2001: p. 164) and it is defined by (AL-fadag, 2002: p. 23) as "means to deliver information related to accounting which are not limited to the financial statements". (Radi, b, 2004: 7) defined it as "the main means used to connect the financial information to the external parties and it includes the balance sheet, income statement, cash flow statement, and changes in equity statement; the financial reports do not include the financial statements only but they extend to include other means to connect related or unrelated information that is extracted from the accounting system" (Hammad, 2005: p. 35 ).
Characteristics of the information provided in the financial reports:
The characteristics of the information provided in the financial reports are as follows:
1. Relevance, information is relevant when it affects the economic decisions of users by helping them correct the past and current events in the estimation of the net cash flows or confirming or correcting the previous estimates (FASB, 2006) ; its main goal is choosing the methods of measurement and disclosure that help people who rely on the financial statements to make decisions.
2. The relative (physical) importance, the degree of the information's impact on decision makers; it is linked to a range of considerations, including the type of information, whether regular or irregular and the extent of their relationship with certain decisions at the enterprise level, or the level of its users (Atiya, 1999: p. 46 ) ; the relative importance depends on the estimated size of the error in the light of the special circumstances of deletion or distortion (Hammad, b, 2006: 93) .
3. Reliability, information has reliability if it is free of errors and far from bias; users can rely on it as information accurately reflecting what is intended to express or what is expected to express (Aldahrawi, 2004: p. 38 ).
4. Neutrality, it means impartiality; this element interferes clearly with the reliability of the information because the biased information by its nature cannot be relied on (financial accounting commission for banks and financial and Islamic institutions, 1994: p. 36) 5. Comparability, it means the characteristics that make the comparison possible in order to facilitate analysis, forecasting and decision-making by creditors, investors and others (Hanan, 2003: p. 207) ; the information that is measured and presented in the same way are considered comparable; it also enables users to verify the similarities and differences in the economic phenomena.
6. Consistency, it means the need to apply the accounting methods and policies from one period to another unless there were significant changes calling for a change in these policies; this property is linked to the viability of comparable information and it is considered a property overlapping between convenience and reliability in a manner that achieves the usefulness of the information.
You can say that the basic characteristics of the audit committees help them do their main job and help maintain the quality of the financial reports information.
Previous Studies
The previous studies related to the variables of the study are presented as follows:
1. (Memullen D, 1996) : The problem of the study is represented in the role of the audit committees in increasing the accuracy of the information published in the financial statements. It aimed to identify the role of the audit committees in increasing the accuracy of the information published in the financial statements for two groups of US companies. It resulted that the companies have audit committees if the external auditor is not changed or isolated when there is a professional disagreement, if there is a relative decrease in the incidence of illegal financial actions and if the degree of confidence in the financial statements information increases especially for the businesses with their listed shares in the stock exchange.
2. (Noland et.al, 2004) : the study problem is identifying the added value of the commercial banks having audit committees and the quality of the audit committees that benefit the commercial banks. The study aimed to analyze the added value added by the presence of audit committees in the small commercial banks. The study found that the presence of audit committees in banks is insufficient because of the sensitive nature of the banking business; therefore, the audit committees must at least have a member with banking and financial experience, which helps reduce irregularities in legislations for the organization, cases of embezzlement and theft by the employees as well as irregularities and technical mistakes in the job. Accordingly, the results of this study confirm the importance of the presence of members experienced in the field of work practiced by the foundation within the audit committees of this institution.
3. (Shami, 2006) : The study problem is represented in answering the question of what is the impact of audit committees on the quality of the financial reports information? This study showed the importance of composing audit committees since they support the objectivity and credibility of raising the quality level, support confidence in the quality of the financial reports, reduce manipulation by the management, improve the quality of the internal audit level, provide protection for users of financial reports, strengthen the independence of the external auditor, and reduce shortcomings in controlling the financial report.
(Schadé witz & Turley 2008)
: the study problem lies in the analysis of the characteristics of the audit committee with the quality of the financial reports and the study concluded that if the financial size and expertise did not affect the audit committee, the committee should audit the estimated profits; the most active audit committees are better able to determine the earnings management and then contribute to the quality of the financial reports since the active audit committee is well-informed on the state of the company or it is equipped with members who devoted their time and effort to work in the committee which leads to better control. 5. (Sori, et. Al, 2009 ) The study conducted. sought to know the role of audit committees in supporting the independence of the external auditor. The study was conducted on the financial companies listed in the Malaysian financial market in an attempt to improve the control procedures that support the corporate governance. Questionnaires were distributed on 87 bank agents in addition to interviews conducted with bank employees. Results showed that the majority of respondents confirmed that the independence of the external auditors was supported through the audit committees.
6. (Qutaishat, 2010) : the study problem lies in the availability of characteristics needed to improve efficiency within the audit committees formed in the Jordanian public shareholding companies. Do the audit committees perform the necessary tasks to achieve efficiency? the study also showed that the majority of the audit committees of the companies do their tasks entrusted to them by the external auditor, internal audit and the board of directors; the preference was for the financial sector followed by the service sector in practicing the tasks of the committee; as for the industrial sector, the study showed that there was a negligence in committee's practice of those tasks.
7. (Labib, 2011) : The problem of the study is represented in the presence of deficiencies in the role of audit committees in restricting and reducing profits by the financial reports through answering the following main question: does setting a proposed framework for improving the effectiveness of the audit committees reduce profits through the financial reports; the study reached to several conclusions, including, the presence of a positive effect for the presence of the audit committee in reducing the profits management operations by the management leading to improving the quality of profits, developing and activating the properties and activities of the audit committee in the companies in Egypt which leads to improving the quality and credibility of the financial statements.
8. (Hamdan et al., 2012) : The study problem is stated through the following questions: are the Jordanian public shareholding companies committed to the characteristics of the audit committees contained in the laws and regulations of Jordan. Do the profits announced by the Jordanian public shareholding companies characterized by quality? Is there an effect for the characteristics of the audit committee on improving the quality of the undisclosed profits? The study found a positive effect for the number of meetings of the audit committee in improving the quality of profits, a negative effect for the ownership of the company's shares by the members of the audit committee on the quality of profits and the lack of effect of the audit committees' characteristics such as the size of the audit committee, members' independence and experience on improving the financial quality of profits.
9. (Carcinoid, 2013) : The study problem is represented in the extent of the adoption of the characteristics of the effectiveness of audit committees by the Jordanian laws and regulations, the commitment of the Jordanian public shareholding companies to apply the characteristics of effectiveness, and whether those characteristics impact in the reduction of earnings management. This study concluded that the Jordanian public Shareholding companies are committed to the application of the regulations of the private corporate governance by the characteristics of the audit committees as mentioned in the Jordanian legislations and that the characteristics of the audit committees represented in the size of the audit committees, the financial expertise of their members and the number of their meeting do not affect the reduction of earnings management; however, the independence of the members of the audit committees affect reducing the profits' management.
10. (Ali, 2013) : The study problem is represented in studying the relationship between the audit committee and the effectiveness of the internal control in the Sudanese banks; the study aimed to evaluate the role of the audit committees in increasing the confidence level in the performance of the internal control in the Sudanese banks, determining the extent of the impact and implications of each factor of independence, experience, size and tasks in supporting the quality of the performance of audit committees for the purposes of achieving efficiency and effectiveness of the internal control in the Sudanese banks, and shedding light on the effectiveness of the performance of audit committees on achieving the internal control targets in the Sudanese banks. The study found a positive relationship between the independence, experience, size and functions of the audit committee and the effectiveness of the quality of the internal control in the Sudanese banks.
11. (Khallat & Masli, 2014) : The study problem is focused on the question: What is the extent of the need for forming audit committees to support the efficiency and effectiveness of the internal audit in the Libyan industrial companies? The study concluded that there is an agreement among the participants in the study that the formation of audit committees in the Libyan industrial companies contribute to the support and efficiency of the internal audit functions and the need for a set of considerations that enable the audit committee to support the efficiency and effectiveness of the internal audit function.
12. (Rachman & Gunawan, 2014) The study conducted by aimed to examine the effect of internal auditors, audit committees and board of commissioners on the quality of financial reports. The empirical study examined 22 banks listed in the Indonesian financial market in 2012. The study demonstrated a positive effect of the board commissioners with a percentage of (25.37%), a positive effect of the audit committees with a percentage of (19.35%), and a positive effect of internal auditors with a percentage of (30.41). However, the positive effect of other factors was not examined in this study.
13. (Kabbjee, 2015) the study's problem is represented in the role played by the audit committees in the study and evaluation of the internal control systems and their role in supporting the function of the internal auditor to carry out the tasks related to the assessment of the bank's policies related to money laundering; the study has come out with several conclusions, including that the audit committees should be committed to applying the tasks and responsibilities assigned to them, should enjoy necessary practices to do their tasks effectively in fighting the money laundering powers, and that they should contribute to the evaluation of the internal control system, support the function of the internal audit and support the external audit in fighting the money laundering operations.
14. (Al-Hassan, & Shabu, 2015) the study problem consisted of the fact that the composition of audit committees in the commercial banks do not take into account the efficiency and the financial and accounting expertise of the members of the audit committee, which showed a gap between the performance of the audit committee and the confidence of the financial reports in such banks; the study found that audit committee's lack of familiarity with the accounting principles reduced the efficiency of the performance of the external auditor, which lays doubts on the credibility of the financial statements, the lack of independence of audit committees in the banks from the executive management has weakened the control role of the committee and helped reducing the quality level of the professional performance of the external auditor and finally the lack of the clarity of the legal responsibility associated with the report of the audit committee that reduced the level of transparency in the financial reports of the bank.
15. (Mal et al. 2015) The study aimed to know the effect of the audit committees on the quality of the Nigerian financial reports through its characteristics, independence, and the held meetings. The study examined the financial reports of a sample involved the Nigerian banks in the period from 2003 to 2012. Pearson factor along with linearity were used. Results reached that the independence of the audit committees has a negative effect on the financial reports. Further, the held meetings conducted by the audit committees have a po sitive effect on the quality of the financial reports.
16. (Al-Matari et al. 2016 ) studied the effect of the characteristics of the Audit committees on the performance of the Yemeni banks by focusing on the meetings conducted between audit committees and internal auditors. The focus was placed on the suggestions and results of internal auditors work. The empirical study included a sample of 20 Yemeni banks through distributing 112 questionnaires. Results showed the importance of audit committees' role and the existence of a significant relationship between the audit committees and the banks performance.
17. (Kusnadi et al. 2016 ) conducted a study to examine the role of the audit committees through elements of independence, experience and the overlapped membership and their role in financial quality reports in the listed companies in Singapore. Results showed that the quality of the financial reports is much better of the various elements audit committees. Additionally, the independence of audit committees supports the quality financial reports and verify that there is no effect for overlapped membership on the quality reports.
Methods
The Study Sample and Population: the original study community consisted of a part of the Saudi commercial banks amounting to (11). The study sample consisted of four banks (36%) of the study population and it was selected randomly as the researchers distributed (110) questionnaires to the respondents out of whom 105 (95.5%) answered and returned the questionnaires after filling them with the required information in 2016.
Study Tool Description: the research tool is the means used in the initial collection of data on the phenomenon in question and the researchers have relied on the questionnaire as a tool to collect data of the study; the questionnaire was divided into two parts as follows:
The first section includes the personal information which includes five points:
1. Age: The figure below shows the graph of the age groups Table 2 shows that 27.6% of the respondents are specialized in accounting, 12.4% in financial management, 33.3% in Business Administration, 6.7% in human resources management and finally 20% in different specialties.
3. Scientific Qualification: Table 4 shows that 29.5% of the members of the study hold an administrative position, 4.8% of the respondents are among the members of the Audit Committee, 4.8% of the respondents are among the members of the audit team, 60% of the respondents are employees and finally 1% of the respondents occupy other positions. Table No . (5) shows that 28.6% of the members of the study sample have less than 5 years of experience, 41% of them had (5-10 years) of experience, 17.1% of them had (10 -15) years of experience, 10.5% had (15-20) years and finally 2.9% had more than twenty years of experience.
Years of Experience:
Validity and reliability of the study tool:
1. Arbitrators' validity: the researchers presented the questionnaire to a group of arbitrators composed of six specialists in the field of accounting and the researchers responded to the viewpoints of the arbitrators and conducted deletions and modifications in light of the submitted suggestions.
Scale's Validity through:
a. Cronbach's alpha coefficient: the researchers used Cronbach's alpha to measure the reliability of the questionnaire, and the results were as follows: Table 6 shows that the high value of Cronbach alpha coefficient was (0.885) which indicates the reliability of the questionnaire.
Measuring the degree of reliability and validity of each axis of the questionnaire: Table 7 Shows that the validity of the axes of the study was: (0.876, 0.920, 0.881, 0.891), respectively; such results are an indication that the results of the study can be circulated to the society from which the sample was taken. The reliability values of the study axes were ( 0.768, 0.847, 0.777, and 0.793), respectively; furthermore, the total reliability of the study, which is an indication of the validity of the study tool (questionnaire) was used for the purpose of achieving the objectives of the study by answering its questions that it was (0.885); the value of the high reliability of the study tool on the possibility of the prediction of the results' reliability which can be resulted when application.
Descriptive statistics of the study data:
The first axis: functions and duties of the audit committees of banks Table 8 shows that the general trend is "agree" to all the phrases of the axis with an arithmetic mean of 4.13 and a standard deviation of 0.717
The second axis: the independence of the audit committees in banks Table 9 shows that the general trend is "strongly agree" to all the phrases of the axis by an arithmetic mean of 4.32 and a standard deviation of 0.519
The third axis the banking and accounting experience of the members of the bank's audit committee Table 10 shows that the overall trend is strongly agree to all the phrases of the axis by an arithmetic mean of 4.25 and a standard deviation of 0.519. Table 11 shows that the overall trend is "strongly agree" to all the phrases of the axis by an arithmetic mean of 4.30 and a standard deviation of 0.552.
Axis IV: the efficiency of the bank's audit committees
The fifth Axis: the dependent variable (the quality of the information of the financial reports): Table 12 shows that the overall trend is "strongly agree" to all the phrases of the axis by an arithmetic mean of 4.36 and a standard deviation of 0.430
Testing Hypotheses:
Main Hypothesis: there is a statistically significant effect for the audit committee properties on the quality of the information of the banking financial reports? Emerging sub-hypotheses are as follows:
1. There is a statistically significant impact for determining the functions and duties of the audit committee on the quality of the information of the banking financial reports.
2. There is a statistically significant effect of the independence of the audit committee on the quality of the information of the banking financial reports.
3. There is a statistically significant impact of the availability of the banking and accounting experience for the members of the audit committee on the quality of the information of the banking financial reports.
4. There is a statistically significant effect of the efficiency of the audit committees of the banks on the quality of the information of the banking financial reports.
We will prepare a MANOCOVA 0.000 Table 13 shows that all the variables are statistically insignificant with the exception of variable x3, which is the availability of the banking and accounting experience. As for the level of the model as a whole, we note that the possible value of (P) was (0.000), which is less than 0.05; this confirms that all the independent variables explain the quality of the accounting information of the banks at the community level and not on the study sample, which means that the study sample is not enough or not random. But if we look at the value of the determination coefficient (0.29), it means that the variables explain (29%) of the difference in the banks' accounting information and (71%) is explained by other factors outside the model frame.
This also leads us to having doubts in the existence of multiple correlations among variables. If there is a linear correlation between two independent variables, this will necessarily lead to making the statistically significant variables non-significant, which leads to increasing the standard error rate, which in turn leads to a lower possible value of (T); this will make the possible value high making the statistically significant values non-significant; we will conduct a test for the multiple correlation among the independent variables through the independent variables matrix and detect the variables that caused the problem, delete it and then assess the model again. From the matrix above, we noticed that the variables (X1, X2) represent a high correlation ratio; we also note from the first regression model of table (13) the high possible value of the two variables (0.838,0.818), respectively because there is a statistical base stating that the greater the possible value of the variable, the less the statistical significance; therefore, we will assess the model after deleting the variables separately. Table 15 shows that after the deletion of variable (x1), the statistical significance of variable x3 was the availability of the banking and accounting experience which was meant that the quality of the information of the banking financial reports depends on the availability of the banking and accounting experience. As for the level of the model as a whole, we note that through the possible value of (P) which is (0.000) that is less than (0.05); this confirms that all the independent variables (the functions and duties of the audit committee, the Committee's independence, the availability of the banking and accounting experience of the members of the audit committee, and the efficiency of the banks' audit committees) explain the quality of accounting information of the banks at the community level and not at the level of the study sample; this means that the study sample may be inadequate or not random. However, if we look at the value of the determination coefficient which is (0.28), this means that the variables explain (28%) of the difference in the accounting information of the banks and the rest (72%) is explained by other factors outside of the model form.
Estimation of the multiple regression model for the regression line equation after deleting variable (X2):
Y = B0 + B1X1 + B3X3 + B4X4 + e Table 16 shows that after the deletion of variable (x2), the statistical significance of variables x3 and x4 which were the availability of the banking and accounting experience and the proficiency of the audit committees in the banks depending on the availability of the banking and accounting experience and the proficiency of the banks' committees. As for the level of the model as a whole, we note that through the possible value of (P) which is (0.000) that is less than (0.05); this confirms that all the independent variables (the functions and duties of the audit committee, the Committee's independence, the availability of the banking and accounting experience of the members of the audit committee, and the efficiency of the banks' audit committees) explain the quality of the accounting information of the banks at the community level and not at the level of the study sample; this means that the study sample may be inadequate or not random. However, if we look at the value of the determination coefficient which is (0.27), this means that the variables explain (27%) of the difference in the accounting information of the banks and the rest (73%) is explained by other factors outside of the model form.
Some of the criteria for selecting the appropriate model of assessment: the significance of the independent variables -the current possible value of (P) must be significantly less than (0.05) -the determination coefficient value must be larger than (60%) -the coefficient value should be consistent with the economic theory or be consistent with the proper expectation. 
